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Customer Collaborative
Financial Overview through November 30, 2006

Based on November 2006 actuals, we are on course with expectations 
presented in the FY 2007 Start of Year (SOY) budget. 
FCRPS Modified Net Revenue (MNR) target is $50 million to $150 million.  
Accounting results through November 30, 2006 show actual FCRPS MNR 
of -$10 million.
Compared to the prior fiscal year FY2006, the current fiscal year FCRPS 
Net Revenues are down $110 million as of November 30, 2006.  The
primary drivers behind this change are:

– Due to less favorable hydro conditions, Operating Revenues are down by $50 
million and Power Purchase Expense increased by $27 million.

– Exchange and Settlement Expense increased by $53 million, predominately 
driven by Slice Settlement expense.

Despite being behind FY 2006 results as of November 30th, BPA remains 
on track with the FY 2007 financial targets.  This is due to:

– FY 2007 targets that are well below the record-setting actual results of FY 
2006.

– Current January-through-July water condition forecasts indicate an average 
water year.



Page 31/5/2007 2:25 PM
This information has been made publicly available by BPA on January 05, 2007 and reconciles with BPA approved financial information.

Customer Collaborative
Financial Overview through November 30, 2006

Power Services MNR in the SOY budget is $104 million.  
Accounting results through November 30, 2006 show 
actual Power MNR of  -$29 million.
– Power Services (PS) revenues through November are $404 million, 

compared to the SOY target of $2.737 billion.  November revenues
were slightly lower due to decreased availability of energy for 
discretionary sales.

– PS total expenses (operating expenses and net interest) are $2.609 
billion in the SOY budgets.  Results through October show actuals of 
$433 million.  Power purchase expense in November were high 
primarily due to low October water availability.
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Customer Collaborative
Financial Overview through November 30, 2006

Transmission Services financial performance is tracking above the 
SOY target, primarily because total expenses are tracking slightly 
low.  However, the performance in the first two months of the year 
is normally not a reliable indicator of fiscal year performance.
– Actual Transmission Services Net Revenue through November 30, 

2006 is $19 million, compared to the SOY target of $45 million.

– Transmission revenues through November were $123 million, and are 
on track with the SOY target of $751 million.  

– Transmission total expenses (operating expenses and net interest) 
through November are $104 million, compared to the SOY target of
$706 million.  
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Customer Collaborative
Financial Overview through November 30, 2006

FCRPS Statement of Revenue and Expenses

Power Services Statement of Revenue and Expenses

Power Services/FCRPS Statement of Modified Net Revenue

Transmission Services Statement of Revenue and Expenses

Agency Services Statement of Revenue and Expenses

Agency Services Internal Support by Department
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Customer Collaborative
Financial Overview through November 30, 2006

Report ID: 0022FY07 Schedule of Net Revenue (Expense) to Modified Net Revenue Run Date/Time: December 11,2006  01:40
Requesting BL:  CORPORATE BUSINESS UNIT Through the Month Ended November 30, 2006 as of November 30, 2006 Data Source: EPM Data Warehouse
Unit of measure:  $ Thousands Preliminary/ Unaudited % of Year Lapsed = 16%

A B C D

Actuals:     
FY 2000 to FY 

2006

Forecast: 
Current Qtr 

FY 2007

Forecast: 
Accumulated 
MNR FY 2000 

to FY 2007    
(A) + (B)

Actuals: 
FYTD 2007

Power Business Line (PBL)

1 Power Net Revenue (Expense) $979,603 ($28,679)

Power Modified Net Revenue Adjustments:
2 SFAS 133 Adjustments (MTM) 56,960 (6,415)

3 EN Debt Adjustments (944,263) (6,462)
4 Power Modified Net Revenue Adjustments <Note 1 (1,001,222) (47)

5 Power Modified Net Revenue <Note 2 ($21,620) ($28,726)

 - CRAC -  THRESHOLDS    - DDC -

6 Threshold Amounts for FY 2008 Rates based on AMNR from FY 2000 through 2007: <Note 3

($132,000) $247,000

7 FCRPS Modified Net Revenue <Note 1 $112,515 $ $112,515 ($9,581)

<1 Consistent with the General Rate Schedule Provisions, the Modified Net Revenue (MNR) is an adjustment to Net Revenues for the purpose of calculating the rate case  
Cost Recovery Adjustment Clause (CRAC).  The MNR excludes the impact of SFAS 133 transactions (Accounting for Derivative Instruments and Hedging Activities).
The MNR also excludes the Energy Northwest (EN) debt service expenses actual (or forecasted) amounts and includes the rate case amounts for EN debt service,
thus excluding the effect of debt refinancing from BPA's cost recovery clause.

<2 The final CRAC and DDC levels are set in August and are based on the 3rd Quarter forecast of PBL MNR; however, the PBL MNR forecast used in the August AMNR calculation may include adjustments
to reflect events that occur subsequent to the 3rd Quarter forecast.

<3 Initial Threshold amounts are established in the 2007 Final Power Rate Proposal General Rate Schedule Provisions and finalized in August after determining the actual level of customer participation in the Flexible PF program.
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